OUT OF COURT SETTLEMENTS WITH THREE TIE UP PARTIES

                During the year 2016-17, NAFED endeavoured to hold negotiations with various tie up business defaulters in order to realise its old outstanding funds and was successful in reaching one time out of court settlement with three parties.  NAFED has already recovered Rs.12.59 Crores against the total OTS of Rs.13 Crores from these parties during 2016-17 and the remaining amount is also likely to be received in the first quarter of 2017-18.

                NAFED had initiated various civil and criminal actions against the defaulter parties and has obtained decrees/awards from the competent courts worth more than Rs.900 Crores + interest.  In order to enforce these decrees, NAFED has filed execution petitions in the courts of competent jurisdiction.  In one such matters, two big industrial properties located in prime south Delhi location, are under auction sale.  Similarly, in another matter, Mega Mall situated in Goregaon Mumbai and 25 Nos. MF Hussain Paintings are also under sale process before Bombay High Court and recovery to the tune of Rs.250 Crores is expected during the current year out of the sale of these movable and immovable properties.  

                While NAFED is vigorously pursuing all the legal cases to recover its blocked funds, efforts are also being made to explore the possibilities of one time out of court settlement, considering the intricacies involved in recovery through legal process.  

